




























































































000 «OHEW BAHK»
[lpumevanus k gpurarcogol omyemHocmu ~ 31 dexabps 2013 200a

18 YnpasneHue (pUHaAHCOBLIMKM pUCKaMu (NpoaomKeHue)

BaHk npoBOAWMT NOCTOSHHBLIA  MOHUTOPWHI  W3MEHEHWIA B POCCUACKOM U MeXayHapogHom
3akoHoAaTenbcTee W CBOEBPEMEHHO BHOCWUT W3MEHEHWR BO BHYTPEHHWE WHCTPYKUMM W NONOXEHWA W
Takvum o6pa3oM yMEeHbLUAeT 3TOT PUCK.

Monutuku ¥ Npoueaypsl BHyTPM BaHka a Takke Hagnexallas NoAroTOBKa IPUANHECKON AOKyMEHTALIMN
Hanpasnexsl Ha obecneyeHue GesonacHOCTV aKTMBOB W Kanutana Baxka U K CBEAGHMIO K MUHUMYMY
puUcKa HenpeackadyembIX noTeps.

19  YnpaBneHue Kanutanom

Ynpasnetve kanvtanom BaHka umeer cneayiowve uenu: (i) cobniogeHue TpeBosaHui K kanuTany,
ycraHosnexHbix LleHTpansHbim Baxskom Poccuitckoit Qeaepauny; (i) obecneyerve cnocobHocTy Baxka
(YHKUMOHMPOBATL B KAYECTBE HENPEpbLIBHO AEACTBYIOLLEro NpeanpusTUS, u (i) noppepmaHue
kanuTanbHo# Da3sl Ha yposHe, Heobxoawmom ans obecneyeHus KoaWUMEHTa AOCTATOMHOCTH
kanwtana 8 pasmepe 8% B cooTBeTcTBMM C Basenbckum cornawexuem. KoHTpons 3a BeinoOnHeHWem
HOpMaTvea AOCTaTO4HOCTW KanuTana, ycTaHoBneHHoro LiexTpansHbim BaHkom Poccuiickoi ©enepauinm,
OCYLIECTBNAETCA C MNOMOWLI0 EeXeMecs4HblX OTYETOB, COAepXaliux COOTBETCTBYIOLME PpacyeTsl,
KOTOpble NPOBEpPAIOTCA W BuaupyloTcs [pegcenartenem [lMpasnexus/MpeavwgeHtom W [NaeHbIM
GyxranTepom baHka. OLieHka npoymnx Lenew ynpasneHus KanuTanoMm ocyLUecTBNAETCS eXeKBapTanbHO.

B cooteeTcTBMM C cywecTeylowumy TpeGOBaHMAMM K KanuTany, YCTaHOBNEHHbIMU LleHTpanbHbim
BaHkom Poccuiickoit Pegepaunw, BaHku AOMKHBI NOAAEPKMBATL COOTHOLWEHWE KanuTana ¥ akTWBOB,
B3BELUEeHHbIX C Y4eTOM pUcKa («HOPMAaTHB [OCTaTOMHOCTW KanuTanas), Ha ypoBsHe Bbilue oBs3aTensHoro
MWHAMANLHOrO 3HaYeHWs. HOpMaTWBHLIM KanuTan OCHOBaH Ha oTyerax baHKka, NoAroTOBMEHHbLIX B
COOTBETCTBWUM C TpebosaHWsMU poccMiiCKoro 3aKoHO4aTeNbLETRa.,

B nepuop ¢ 28 cbespans 2013 roga no 31 aexabps 2013 roga U No COCTORHMIO Ha 31 Aaexabps 2013 ropa
BaHk cobniogan ace BHelwHwe TpeboBaHUs K YPOBHIO KanuTana.

20  YcnoeHbie obA3zaTenbcTBa

Cyde6Hble pasbupamenscmea. Mo cocTosHWw Ha 31 aekabpa 2013 roga Badk He yyacTtsoean B
cynebHblx pasbupatenscTeax.

YcnosHbie Hanozoeble obs3amenscmea. Hanorosoe 3aKOHOAATENLCTBO POCCUACKOI degepayuu,
AelicTeylollee WNM NO CywecTsy BCTYNMBLUEE B CHNMY Ha KOHEL OTHYETHOro Mepuoaa, gonyckaet
BO3MOXHOCTE pPa3HbiX TONKOBaHWA B NPUMEHEHUW K onepauusm u aesTenbHocT baHka. B caasu ¢ aTum
Hanorosbie NO3KULWK, onpeaeneHHbIe PyKOBOACTBOM, U opuunansHan JoKyMeHTauus, oBocHoBbIBaOLas
Hanoroebie nMo3uuuM, moryT ObiTb OCMOpeHbl HanorosbiMM oOpraHamu. Poccuiickoe Hanoroeoe
aAM1HUCTPUPOBAHNE NOCTENEHHO YXECTOYaeTCs, B TOM YMCNe NOBbILLAETCH PUCK NPOBEPOK onepauui,
He MMeloLYMX YeTKoW (UHAHCOBO-XO3ANCTBEHHONW LENU WNK BbINONHEHHbIX NPU Y4aCTUM KOHTPareHTos,
He cobniogawwmx TpeboBaHWS HanoOroBOro 3aKoHoAaTensCcTBa. Hanorosble nepwogsl OCTaI0TCH
OTKPbITbIMM ANS NPOBEPKM COOTBETCTBYIOLWMMMA HANOrOBLIMW OpraHamii Ha NPeaMeT ynnarthl Hanoros 8
TeyeHue Tpex KaneHAaapHbix NeT, NpealecTBYlOWMX rofy, B KOTOPOM Obino NPUHATO pelieHue o
noseAeHuu npoBepkn. B oOTAensHbIX crnyvasx NPOBEPKM MOryT OXBaThbiBaTh Gonee ANUTENbHbIE
nepuoabl.

lpasuna TpaHcepTHoro uUeHooBpasosaHWA, BCTynuBwMe B cuny ¢ 1 sHBaps 2012 roaa,
npeacraenaloTcs Oonee TexHuyeckw npopaboTaHHeiMM WM B onpedeneHHoil crenexdu Gonee
COOTBETCTBYHOLUMMN MEXOYHAPOAHLIM NpUHUMNAaM UeHooOpasosaHus, paspaboTanHbiM OpraHwaauunen
3KOHOMMYECKOrO COTPYAHWYECTBA W Pa3suTud. ITW npasuna npefocTasNAT HaNorosbiM OpraHam
BO3MOXHOCTb OCYLUECTBNATE KOPPEKTMPOBKA B OTHOLUEHWM TpaHcdepTHoro LeHoobpasosaHus WU
HaYUCNATb AONOMHWTENbHLIE Hanorosble 00A3aTenbcTBa MO BCEM KOHTPONUPYEMbLIM Onepauusm
(onepauuam co CBA3AHHLIMIA CTOPOHAMM M HEKOTOPLIM BMAEM ONEepauui C HECBA3aHHBIMUA CTOPOHaMM)
Mp¥ YCNoBWK, YTO LieHa onepaunmn He RBNAETCA PhIHOYHORN
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000 «OHEW EAHK»

20 YcnosHble obasaTenbcTea (npogonkexHune)

3akoHopatensctBo B obnactw TpaHcdepTHoro UeHooDpazoBaHus, NPUMEHWMOEe K onepauusm,
ocyljectenexdsim 31 gekabps 2011 roga unv Ao aTolt AaTsl, TKKE NpeaycMaTpuBsano NpaBo HanorosbIx
OopraHoB Ha OCyLUeCTBNEHVe KOPPEeKTWPOBOK B OTHOWEHUW TpaHcdepTHoro ueHoobpa3osaHus W
HayucrneHwe AONONHWTENbLHLIX HanoroBbiX ©BA3ATENLCTB MO BCEM KOHTPONWpyembiM onepauvwsm B
cnyyae, ecnu pasHuua Mexay LUeHoli onepauuu W pelHOYHON UeHow npessbiwaeT 20%. KoHTponupyemsie
onepawyy BKIYanu onepawlwy co 83avMo3aBMCMMBIMK CTOPOHaMY (B COOTBETCTBUW C ONPEABIIEHNEM

Hanoroeoro kogekca Poccuiickoid Pegepauvu), Bce MexayHapoAHbie onepauiny (Kak co CBR3aHHbIMM,
Tak M C HEeCBRA3aHHLIMW CTOPOHaMW), onepauuy, B KOTOPLIX HanoronnaTtenswuk WCnonb3osan UeHs,
oTnudarowmecs Gonee 4em Ha 20% OT UEH, WCNOMbL3OBaHHLIX ANS aHANOMMYHbLIX onepauui Tem xe
cambiM HanoronnatenblWUKoM B Te4eHWe KOPOTKOro nepwofda spemeHu, W GaprepHble onepauuu.
CyllecTayioT 3Ha4YWTenbHbIe TPYAHOCTW B TOMKOBAaHWM W NPUMEHEHUW OaHHOro 3akoHopatenscrea 8
obnacTi TpaHcdepTHoro LeHoobpa3sosaHus.

Hanorossie obs3aTenscTea, BO3HUKAOWME B pe3ynbTaTe onepauyui Mexay KoMnasuamu, onpeaensoTcs
Ha OCHOBE (PaKTMYECKWX LEH, MCNOMb30BABLUMXCA B Takux onepauwax. CyujecTsyeT BEpORTHOCTb TOrO,
4YTO NO Mepe [anbHeilWwero passuTus WHTEepnpeTauWu npasun TpaHcdepTHOro LUeHooBbpasoBaHWs 3Tu
TpaHctepTHLIE LeHbl MoryT BeiTh ocnopeHbl. BosgeidcTeve niobbix TakuMx CNOPHbLIX cuTyauuid He moxeT
BbiTh OLeHEHO C AOCTATOMHOM CTEneHb HaAeXHOCTW, ofHako OHO MoXeT ObiTh CyllecTBEHHbIM ANS
hMHaHCOBOro NonoXeHws wunu gesTensHoctv Baxka B yenom.

Tak kak poccuiicKoe HanorosBoe 3aKOHOAATENLCTBO HEe COAEPXUT YETKOro PYKOBOACTBE MO HEKOTOpPbIM
Bonpocam, BaHk Bpems OT BpeMEHW MpUMEHSET WHTepnpeTauunio Takux HeornpeAeneHHbIX BOnpocos,
KOTOpas NPUBOAUT K CHIDKEHKO oBlei Hanorosol cTasku B baHke. PykoBOACTRO B HacTosLlee spems
CYWTaET, YTO CYLUECTBYET BEPOATHOCTb TOrO, HYTO HanOroBbie NO3WuvW W MHTepnpeTaunun baxka moryT
BbiTb NOATBEPXAEHbLI, OAHAKO CyLLECTBYET PUCK TOro, YTO NoTpebyeTcs OTTOK PEcypcos B TOM crydyae,
ecni  3TW  Hanorosble NO3WUMKM ¥ WHTEpnperauMw 3akoHogarenocTsa ©OyayT  OCropeHs
COOTBETCTBYHOLUMK opraHaMu. BoageihcTaue niobbix TAKMX CNOPHBIX CUTYAUMA HEe MoXeT BbiTh oUeHeHo
C [OCTaTOYHOW CTEneHbH HaAEMHOCTW, OAHaKO OHO mMoMeT BbiTh cyulecTseHHbiM 4ns (UHaHCoBOro
NonoOMeHUs Wunu gestencHocTk BaHka s Lenom,

O6sizamenbcmea no onepayuoHHol apeHde. Hwxe npeacTaBneHbl MUHUMaNbHbIE CyMMbl Byayliei
apeHAHo| NnaTsl B YacTK AOTOBOPOB, rAe baxk SBNSETCA apeHAaTopom:

(8 mbicsvax poccuiickux pybned) . 2013
MeHee 1 roga 1480
OT 1405 ner 2974
Wroro o6a3aTensLcTea No onepaLMoHHOR apeHae 4 454

[Tnatexwu no goroBopy apeHasbl MUWKCUPYIOTCA B pocCMACcKuX pyBnsx 3a vcknioveHnem cymm 14 Thicsd
espo B 2014 rogy u 42 Thica4yn espo B8 2015-2017 rogax, noanexallux onnare B poccuickux pybnax no
kypcy LIB P® Ha gaTy nnarexa.
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000 «OHEH BAHK»
MpumeyaHus k puHaHcoeol omyemHocmu — 31 dekabps 2013 2oda

21 CnpaBegnuBan CTOMMOCTb (PMHAHCOBLIX MHCTPYMEHTOB

Akmuebl u obs3amenbcmea, He OyeHuUsaeMble NO crnpasednueol cmoumMocmu, Gnsi KOmMopbIx
npedcmaensiemcs packpbimue crnpagednueol cmoumMocmu

Huxe NPMBOAUTCA aHanui cnpaseanuBoi CTOMMOCTY NO YPOBHSM Mepapxuu CnpaseanvBoi CTOMMOCTH
1 BanaHcoBas CTOMMOCTb aKTWBOB, HE OLeHWBaeMbIX N0 CNpaBeAnnBOi CTOMMOCTY:

A—— 31 pekabpa2013ropa

1 YpoBeHb 2 YpoBeHb 3 YposeHs bBanaHcos
as
(e meicayax poccudickux pybned) [ CTOMMOCTb _
AKTUBBI
LexexHbie cpeacTaa v UX akenBaneHTsl - 2165 - 2 165
Cpepcrea B apyrux BaHkax - - 324 554 324 554
KpepnThl U aBaHCkl KNMUEHTam - - 38 38
UTOoro - 2165 324 592 326 757

OueHka cnpaseanvuBoil CTOMMOCTH Ha YDPOBHE 2 uepapxuu CrpaseanvBoi CTOMMOCTM Dbina BeiNonHeHa
C NOMOLLbI0 MeToda [AUCKOHTMPOBaHHbLIX MOTOKOB AeHexHbix cpeacts. CnpasennuBas CTOMMOCTb
WHCTPYMEHTOB C (DMKCUPOBAHHOW NPOUEHTHOW CTaBKOW, HE WMEIOLWMX KOTUPOBOK Ha aKTVBHOM DbIHKE,
OCHOBLIBEETCA Ha MeToge [AWCKOHTUPOBaHHLIX MNOTOKOB [AEHEMHbLIX CPEefcTe € NpUMEHEeHWeM
AEACTBYIOWMNX MPOLUEHTHbIX CTABOK HA PbiHKE 3aWMCTBOBAHWA ANS HOBbIX WHCTPYMEHTOB,
NPeanonaramoLUx aHanorn4Hbli KpeAUTHbBIA PUCK M @HANOTMYHbIA CPOK NOralleHus.

Ons oueHkM cnpasegnueBoR CTOMMOCTM Ha YpoBHe 3 wuepapxuy cnpasegnusod cToMMocTW Obin
MCNONb30RaH METO[ AWCKOHTMPOBAHHLIX MOTOKOB AeHEXHbLIX CDeACTs.

BaHk paccuuTeipaet Oyayllylw CTOMMOCTb ANA KPeauTos € (DUKCMPOBAHHOW NPOLEHTHOW CTaBkod C
OCTaBLUMMCS CPOKOM norawexus Bonee ogHoro roga. baHk ucnonbayeT cnegyolke npeanonoXeHus:

s ChnpasefnvBas CTOMMOCTb KPELWTOB C Nnasawliei cTaekol pasHa GanaHcosoW CTOWMOCTH,
MOCKOMNbKY NPOLEHTHbIE nnatexy ocHosaxbl Ha LIBOR unv MIBOR B 3aesucvumocTy OT ycnosui
Aorosopa;

e CrpaseinvBad CTOMMOCTb KPeAWTOB C OCTaBLUMMCSH CPOKOM noralleHWs MeHee O4HOoro roga
paeHa GanaHcoBOW CTOMMOCTW B CBF3M C TEM, 4YTO MMEHEHWe OT nepecyeTa cnpaseanveoi
CTOMMOCTM Ha OCHOBE TEKYLLWX PblHOYHEIX CTAaBOK ABNASTCH HECYLL|eCTBEHHbLIM.

BaHk npwobpen noptdent kpeawToe B KkoHUe 2013 ropa, no3ToMmy ero cnpaseanvBas CTOMMOCTb
npubnuauTensHo paesHa Ganaxcosoh cToumocTu Ha 31 aexkabps 2013 roga.

22 [lpeacrasneHve PMHAHCOBLIX MHCTPYMEHTOB NO KAaTErOpMAM OLEHKH

B cootsetcteun ¢ MCOO (IAS) 39 «DuHaHcoBble WHCTPYMEHTHI npuWaHaHwe v oLeHKka» baHk
knaccudmunpyeT ceon dMHaHCOBbIE aKTvBbl NO CNeayloWMM kateropusm: (a) kpeautel v aebutopckas
3afonxeHHocTs; (b) thvHaHcoBble aKTVBLI, VMEKLIWECA B Hanw4uw Ans npopaxy, (c) (wHaHcoBble
aKTUBbI, yaepXveaemMble 40 noraleHus; u (d) uHaHCOBbIE aKTUBbI, OLIEHMBAEMbIE Mo CrnpaseanuBo#
CTOMMOCTH, W3MEHEHUR KOTOpPOW oOTpaxawTcs B coctase npubbinu unu ybbirka, Karteropus
«HaHCOBLIE aKTUBbI, OLieHWBaeMbIe N0 CNpaBefNUBOi CTOMMOCTH, U3MEHEHUS KOTOPOW OTpaxaloTes B
cocTase npubbinu unu ybbiTka, UMEET ABe NOAKATErOpUM: i) aKTUBbI, OTHECEHHbIE K AaHHOW KaTeropuu
npv NepeoHaYanbHOM nNpW3HaHuw, W (i) akTuesl, knaccuduuupyembie Kak npegHasHayeHHbie AnA
Toproenu. Kpome TOro, B OTAENbHyld KaTeropui BblaeneHa pebButopckas 3af0MXeHHOCTs Mo
vHaHcoBOoW apeHae.
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000 «OHEN BAHK»
Mpumeyanus k puHarcoeoii omyemHocmu — 31 dexabps 2013 200a

23  Onepauuu co CBA3AHHBLIMKW CTOPOHAMM

CTOpPOHbI CHUTAKTCH CBR3AHHBIMK, ECNWN OHW HAXOAATCRA NOA OBLUWM KOHTPONEM, MK OfHa U3 HUX UMeeT
BO3MOXHOCTb KOHTPONMWPOBATL APYrylo, UMM MOXET OKa3biBaTb 3HAYUTENbHOE BIUSHUE NPWU NPUHATUAW
APYroi CTOPOHOW (PUHAHCOBLIX W ONEpauWOHHbIX PelLeHWi . [py PacCMOTPEHUM KaMaoro chyyas
OTHOLUEHUM, KOTOPbie MOryT SBNATLCA OTHOLUEHWSMW CO CBA3aHHLIMW CTOpOHamu, Heobxooumo
NPUHUMATE BO BHUMAEHWE COdepXaHue (CYLUHOCTb) TaKMX OTHOLEHWHA, 8 HE TOMLKO UX IPUAMYECKYHD

dopmy.,
Huxe ykasaHe! octartku Ha 31 gekabps 2013 roga no onepauusm co CBS3aHHLIMKW CTOPOHaMMU:
AKTUBbLI:

CTOpOHLI, OKaskLIBakowWwme Wroro

(8 mbicsuax poccudckux pybned) | 3HauuTenkHoe BnusiHue

[eHexuble cpeacTaa v UX aKBUBANEHTb 112 112

[leHexHble cpecTea W MX 3KkBMBaneHTsl B pasmepe 112 Thicay pybnen sBnNsTCS ocTaTkamu Ha HocTpo
cyete 3A0 «Kpenut EBpona baHk».

ObsazaTtenscTBa:

CropoHsl, oka3siBaOUlWe Wroro
(8 meblcAyax poccudckux pybned) 3IHAYUTENBHOE BNUAHWE —
lNpoune obr3aTenscTea 170 170

Mpoyue obssarenscrsa 8 pasmepe 170 Toic. pybneit npeacTasnsaoT coboit Ha4YMCneHHbIe pacxoasl,
noanexatyve sbinnare 3A0 «Kpeawt EBpona baHk».

Hwxe ykasaHbl cTaTbit JOXOAOB W PACXOACE NO OnepauuamM CO CBA3aHHbIMU CTOPOHaMK 338 nepuog ¢
28 dhespans 2013 roga no 31 gekabps 2013 roga:

KoHeuHasn Komnawuu nog CTopoHBl, Wroro

MaTepuHcKas obLMM KOHTponem oKazkiBaKLMe

opraHusaumns (Auchan Group aHaYUTeNLHOE

(8 micsax poccutickux py6ned)  (GEFIRUS S.AS) __SA)  Bnwsxve
MpoueHTHEIE 4ox0abl - 1171 - 1171

ALMVHUCTPATUEHBLIE U NpOMME

onepauvoHHLIe pacxoisl (3 728) {1 503) (170) (5401)
YucTelk pesynbTat 3a nepuon (3728) 332 (170) (4 230)

Obwas cymma KpegwToB, NPedoCTaBNEeHHblX CBA3aHHbIM CTOPOHaM W NOralleHHbLIX CBA3aHHbIMU
cTopoHamu B Tevenme 2013 roaa, npefcTasneHa Huxe:

KomnaHumn nog obuum Wroro
koHTponem (Auchan Group
(6 mbicavax pocculickux pyéned) S.A)
Cymma KpeawToB, NpefoCcTaaneHHbIX
CBS3aHHbIM CTOpOHaM B TedeHue roaa 68 000 68 000
CymMma kpeawToB, NorallieHHbIX
CBSI3@HHLIMKM CTOPOHAMM B TEYEHWE rofa 69 171 69 171
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000 «OHEHN BAHK»
Mpumevanusn K huHancoeol omyemHocmu — 31 dexkabps 2013 200a

23 Onepaumu cO CBA3aHHLIMM CTOPOHaMM (NpogomkeHue)

BosHarpaxaerve 4neHos lNpasneHus w avpextopos bawka no cocTtosHuio Ha 31 aekabps 2013 ropa
coctapuno 12 957 ThicAY pOccUAcKMX pyBnei, 8 Tom uucne 3apaboTtHas nnata — 9 480 Thicay
poccuiickux pyBrein, Hayucnexve ysonsHUTensHoro Goxyca Gbisluemy [peaceaatenio lNpnasneHus B
pasamepe 2 314 ToicaY poccuitckux pybned, kpatkocpouHbie BoHycel — 660 ThICAY poccuickux pybnedn,
HauMCrneHWe CyMM Mo HEUCMONbL30BaHHLIM OTNYCKaM B pasmepe 417 Thicsy poccuiickux pybnei u apyrve
BO3HarpakaeHus — 86 TeicAY poccuiickux pybnen.

24 CobbITHA Nocne OKOHYaHWA OTYETHOrO Nepuoaa

B cespane 2014 roga baHk uHsectuposan 297 450 Toicay pybneit B NOKynKy NopTpens KpeauTos
hU3N4YECKUM NTMLam No AoroBopy ycTynkw npas TpebGosaHus y 3AO «Kpegut Espona baHk».

B peaynbTate HeaasHWx cobbituit 8 Poccum v Ykpaure, npounsowno obeclieHeHne poccuitckoro pybns
no oTHowerur K ponnapy CLUA Ha 10,38% v k Espo Ha 10,28 % c 31 pexabps 2013 roga. PbiHok
UeHHbix Bymar ynan Ha 11-12% 8 maprte, no nporHosam B POCCMACKOW 3KOHOMWKE MOXET MPOMU30UTH
yxyAweHve B Onwkaiwee spems. baHKk cuyuTaeT, YTO BAWAHWE, KOTOpOE AaHHas CUTYaUWA MOXET
0Ka3aTk Ha UHaHcoBoe nonoxeHue baHka He ABNAETCH CYLECTBEHHbIM.

B 2013 u 2014 rogy nonuTuYeckas ¥ 3IKOHOMMWMYEecKas HecTabunbHOCTb, HabnwAaBLIAACA B PErvoHe,
BKNOYas cobbiTuR B YKpauHe, okasana W MOXEeT NPOoJAoMKXaTh OKa3biBaTh HeraTUBHOe BO3AEWCTBME Ha
POCCUIACKYI0 3KOHOMWKY, BKMioYas ocnabneHue pybns v BO3HUKHOBEHWE TPYAHOCTEW B MpUBNeYeHuu
MEXAYHapOoAHOro huHaHcuposarus. B HacTosljee spems CyUIECTBYET NOCTOSHHAs yrposa caHKuwi
npoTe Poccun W pocCUICKUX oduLManbHbIX N, pe3ynbTaT KOTOpbIX TPYAHO oueHuTs, CuTyauus Ha
(DUHAHCOBbLIX U BariOTHLIX DbIHKAX XapakTepU3yeTcs HEONpefeneHHOCTbIO U BONaTunbHOCTLIO. JTh W
Apyrve coBbiTUs MOryT OKas3aTh 3HaYUTENbHOE BIMAHWE Ha AESTEeNbHOCTb U (DUHAHCOBOE MOonoXeHue
BaHka, NocneacTsus KOTOPOro CAOXHO NPOrHO3UpoBaTh.




[InpeKkTop 3aKpbITOro akLmoHepHoro odwec™
«MpaiiceoTepxaycKynepc AyauT»

H.KO. Amutpresa

31 mapTa 2014 roga

MpoHymepoBaHo, NPOLLUHYPOBAHO, CKpENNeHo nevaTtbio 37 (TpuauaTte CeMb) NUCTOB.



